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P: political change
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Treat Technological
Change as direct cause of profit?
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direct cause of profit?
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3 industrial revolution (1980-2010)
Strategic management (Schendel, 1982)

2" industrial revolution (1900-1980)
Static management (Taylor, 1912)

Efficiency Competitive advantage
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4" industrial revolution (2010-?)
Dynamic Management (Kim, 2010)
Adaptive goodness

Evolutionary economics (Nelson-Winter, 1982)
Adaptive efficiency
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